This article examines the connections between slavery and capitalism in the making of the nineteenth-century Brazilian slaveholding class through a theoretical debate of global history and World System perspective. The expansion of the coffee frontier in Parahyba Valley was connected to the world market after the Industrial Revolution, and there planters emerged unifying national slaveholders interests through state institutions. Therefore, the making of the Brazilian slaveholding class in the 1830s and its crisis after the 1860s was as much a part of the World System dynamic as the rise and decline of other ruling classes in the nineteenth century, like the slaveholding classes of Cuba and the southern United States and the bourgeoisies of Europe and the northern United States.
Introduction
T he nineteenth century has long been defined as the century of the making of the bourgeoisie and of the bourgeoisie making in reference to the role of this ruling class in capitalist countries. 3 Nonetheless, industrial economies based on wage labor were as much part of the capitalist world-economy as regions based on other forms of labor and ruled by other classes-such as the agricultural economies and slaveholders of Brazil and the southern United States. Therefore, despite their uneven global positions, the bourgeoisies and slaveholding classes formed a contradictory unit within the nineteenth-century World System. This article reinforces the importance of the global history turn of recent decades-but vindicates a Latin American intellectual tradition that interprets peripheral historical experiences through their connections to the expansion of capitalism. Second, it acknowledges the contributions of scholarship focused on enslaved people's agency, while insisting on the economic and political dimensions of slave societies. Finally, by analyzing the making of ruling classes it reveals social struggles and power relations as processes rather than static positions. Hence, the history of the Brazilian slaveholding class can only be understood alongside the history of other nineteenth-century ruling classes, like the slaveholding classes of Cuba and the southern United States as well as the bourgeoisies of Western Europe and the northern United States. 4 This article is divided into three sections. The first presents an overview of studies about capitalism and slavery. The second analy-Marcelo Rosanova Ferraro Capitalism, slavery and the making of brazilian slaveholding class: a theoretical debate on World-System perspective Articles ses the uses of social classes as historical categories. The final section offers a critique on previous studies of elites and the ruling classes in Brazil. This section offers a new hypothesis based on the research findings from Parahyba Valley with a comparative and integrative theoretical framework.
Capitalism and Slavery in Historiography:

In the Defense of Systemic and Global Analysis
In recent years, global histories have become a popular trend in universities and the academic book market, creating a significant historiographical turn and attendant problems. Some historians have tried to define global history and even produced manifestos. It has been postulated that "Global South" scholars were pioneers in producing global analysis, since their understanding of local realities was always based in a comparative (and integrative) perspective to the "Global North." Therefore, Global History in Latin America draws on an intellectual tradition that originated during the 1930s and 1940s. Slavery studies have faced this methodological turn, and scholars have privileged enslaved people's agency by writing a history from below. However this paper vindicates the systemic perspective of the Brazilian and Latin American intellectual traditions, connecting both slaves' and planters' agency to the structural scales of nineteenth-century politics and the world-economy. 5 In the second half of the nineteenth century, abolitionists were among the first to write about slavery in the United States and Brazil. In the early twentieth century, a first generation of intellectuals produced the first historiographical analyses of slavery. For decades, the most influential historian of slavery in the United States was Ulrich B. Phillips. Son of a Georgia planter, Phillips sustained the benign and civilizing nature of slavery in the Old South. Through his eyes, Marcelo Rosanova Ferraro Capitalism, slavery and the making of brazilian slaveholding class: a theoretical debate on World-System perspective the plantation was not a business but a traditional way of life wherein the southern white man accomplished his paternal responsibilities to his family and his slaves. Though harshly criticized by black historians such as Carter Woodson, George Washington Williams, and W. E. B. Du Bois, racial discrimination limited their voices and, for decades, Phillips' interpretation remained the main reference for studies on slavery. 6 In Brazil, a generation of intellectuals from the 1930s created paradigms for future studies of the formation of Brazilian society, the economy, and its political institutions. In the classical essays of Caio Prado Junior and Sergio Buarque de Holanda, slavery was an important issue, but it was Gilberto Freyre's "Casa Grande e Senzala" that created the first paradigm. Freyre was himself a descendent of a traditional landowner family from Pernambuco, but had his academic formation in the United States, where he was influenced by the cultural anthropology of Franz Boas. Freyre described the making of Brazilian society as the encounter of Indigenous, African, and European cultures. However, unlike the previous generation of intellectuals, Freyre refused to embrace whiteness discourse and instead defended African roots as a positive good of Brazilian culture. In his ambiguous view of slavery, violence and affection were two aspects of the relation between the big house and the slave cabins-a microcosm where Brazilian society was born. In this sense, there were important divergences between Phillips and Freyre, yet both focused on cultural and social dimensions of slavery as a way of life rather than an economic system. 7 On the other hand, Prado Junior's understanding of slavery was based on his assumption of the external orienta- During the 1950s Phillips was harshly criticized and discredited to the point of being defined by Richard Hofstarder as a "latter-day phase of the proslavery argument." It was, however, Kenneth Stampp who postulated the major counterpoint in the American historiography of slavery. He refused most of Phillips' ideas, arguing that slavery was a profitable business sustained on physical violence. In Brazil, Florestan Fernandes and other intellectuals challenged Freyre's paradigm and the racial democracy myth. Under the influence of Prado Junior and Williams, Fernando Henrique Cardoso and Emilia Viotti da Costa analyzed slavery in Brazil in relation to capitalism. Meanwhile, Fernando Novais created a new model to explain the Portuguese colonial system as an expression of primitive accumulation phase in South America. These three scholars shared Williams' assumption of a complementary and contradictory relation between slavery and capitalism that led to the Industrial Revolution, and later, to the abolitionist process and the prevalence of wage labor. 10 The contributions of Williams and Latin American intellectuals influenced Immanuel Wallerstein and his World System Theory. According to Wallerstein, slavery and wage labor were described as expressions of the capitalist world-economy through space, within a global Marcelo Rosanova Ferraro Capitalism, slavery and the making of brazilian slaveholding class: a theoretical debate on World-System perspective division of labor. 11 A similar perspective was suggested by Florestan Fernandes and in Fernando Henricque Cardoso and Enzo Faleto's Dependency Theory. According to them, slavery was not external to the development of the European economy. It was the very expression of capitalism in the periphery. Maria Sylvia de Carvalho e Franco shared this common systemic perspective, but criticized previous authors who presented different systems of labor as an integrated duality, suggesting they rather formed one contradictory unit. 12 In the United States, Stanley Elkins reinforced the critique of Philips, focusing on the physical and psychological violence of slavery, comparing this institution to Nazi concentration camps. However, in his effort to criticize slavery, he reinforced stereotypes of enslaved people as docile as irresponsible. 13 On a different perspective, Eugene Genovese became the most influential historian of slavery after Phillips. Ironically, the Marxist historian revisited some of his discredited ideas, especially through the concept of paternalism. Yet, instead of reassuring the benign character of slavery, Genovese referred to slaveholders' hegemony and the control of enslaved people in the United States, where slave insurrections were not as common as in the Caribbean. At the same time, the economic dimension of slavery was central to Genovese, but his orthodox theoretical framework led him to see it as a new mode of production that was connected but external to capitalism. This alternative system was ruled by the strongest slaveholding class in the Americas, which resisted the economic Marcelo Rosanova Ferraro Capitalism, slavery and the making of brazilian slaveholding class: a theoretical debate on World-System perspective Articles model of the northern United States in a reactionary movement that led to the Civil War. 14 In Brazil, Ciro Flamarion Cardoso and Jacob Gorender criticized their predecessors, analyzing slavery as a different mode of production. Despite some differences, Genovese, Cardoso and Gorender shared a traditional definition of capitalism as a system based on wage labor, treating slavery as a parallel experience. 15 The rise of the New Economic History affected the historiography of slavery after Stanley L. Engerman and Robert W. Fogel published Time on the Cross. Highly technical methodology and neo-classical economic concepts reinforced Stampp's thesis and described the Antebellum South as an efficient capitalist economy. Engerman and Fogel refused Philips' paradigm, but also Williams' and Genovese's assumption that industrial capitalism led to the abolition of slavery. Their findings sustained the arguments of Seymour Drescher and David Eltis, who saw British abolitionism as an econocide, since the slave Caribbean remained profitable even after the Industrial Revolution. In Brazil, Robert Slenes followed a similar path, analyzing the demographic and economic aspects of slavery. Their methodology produced major contributions, but it presented slave societies as abstract data, and a new generation of historians refocused their studies of slavery with a focus on the individual experiences of enslaved people, their families, and communities. 16
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In the United States, the opposition to Elkins' assumptions of infantilized slaves began with Genovese's "Roll, Jordan Roll" and his description of the world slaves built themselves. During the 1970s and 1980s, the studies of John Blassingame and Herbert Gutman focused on slave families and communities, while George Rawick and Benjamin Botkin published slave biographies and narratives. Other historians developed studies on slave agency and resistance. 17 In Brazil, during the early 1980s, the structuralist studies were still influential. The studies of Luis Felipe de Alencastro and Stuart Schwartz on slavery and the slave trade are important examples, as are the demographic analyses developed by Robert Slenes, Manolo Floretino, and Jose Roberto Goes. Nonetheless, the institutionalization of history courses and the foundation of new public universities stimulated local and micro-history research, and themes such as demography, resistance, and agency soon became hegemonic in the study of slavery. The cultural and concrete experience of enslaved men and women was richly described by the studies of Katia Mattoso, while slave resistance was the topic of study by Joao Jose Reis, and later, Flavio dos Santos Gomes 
However, their voices were not hegemonic in the 1990s, when most studies about slave families, communities, and resistance prevailed in Brazil and in the United States. On the other hand, in 2003, Walter Johnson's "On Agency" was read in a different context. Criticizing the way that agency became an abstract category in historiography, he suggested an analysis of individual experiences within social and material constrictions. A decade later, his book "River of Dark Dreams" revisited the structural connections between slavery and capitalism in the nineteenth-century Mississippi Valley. After decades without any systematic global approach on capitalism or slavery, the historical experiences of the first decade of the twentieth century brought new demands, especially after the economic crisis of 2008. This era lacked theoretical frameworks to deal with global questions, and this seems to have stimulated new studies and the development of new paradigms. 20 In the historiography of slavery, a new generation of historians has been revisiting premises and conclusions from the 1960s and 1970s, and establishing dialog with Blackburn and Tomich. Brazilian historian Rafael Marquese has revisited the debate on capitalism and slavery, engaging in research with Dale Tomich and exploring the concept of Second Slavery. Similar steps were taken by Edward Baptist and Anthony Kaye in American historiography, taking this concept to a new level in studies of nineteenth century slavery in the South. In addition, recent studies by Seth Rockman and Caitlin Rosenthal have emphasized the profitability and the econo- 
Social Classes in Global and Systemic Perspectives
In 1955 Ernest Labrousse published an article calling the attention of historians to the absence of comparative studies on the bourgeoisie. Labrousse not only identified this as a blind spot in the field, but also the political mistakes of the left. In the following decade, Eugene Genovese published the two classical essays that integrated The World Slaverholders Made, in which he suggested that the analysis of modern slave societies should not be based on the concept of race but class. Despite his interest in the Old South, he proposed an agenda of 21 BECKERT, Sven. "Slavery and Capitalism", In: Most of the first studies concerning social classes were influenced by Marxism, taking the sphere of production as the definitive criteria of social classification, and the struggle between the bourgeoisie and proletariat as a logical consequence of the contradictions of capital. Others would use Max Weber's categories and analyze the social distribution of power and collective identities such as classes, Marcelo Rosanova Ferraro Capitalism, slavery and the making of brazilian slaveholding class: a theoretical debate on World-System perspective Articles status and parties. In the 1960s, historians and sociologists suggested other paradigms, especially after the crisis of structural Marxism. Edward Thompson's critiques on Louis Althusser and Niklas Poulantzas proposed a historicized analysis of class formation in which social agents identify their common interests and adversaries in their daily experience. The sociologist Pierre Bourdieu both incorporated and criticized Marx's and Weber's ideas, building a theory of social distinction. According to him, economic capital is one among other resources (social, cultural and symbolic) disputed by social agents, and social identities are not structurally defined, but built through alliances and discourses. 25 The contributions of these authors offered an alternative to sociological and historiographical studies on social classes, including the works of R.J. Morris, Sven Beckert, and Jurgen Kocka on the bourgeoisie. Beckert and Kocka participated in collective research and publications that offered broader perspectives on the making of these ruling classes. Kocka organized an important book in which historians from different countries and fields compared European bourgeoisies, while Sven Beckert, along with Julia Rosenbaum, organized a book about the American bourgeoisie that was deeply influenced by Bourdieu. Both publications drifted apart from structural analysis and considered culture and politics important fields in the making of the bourgeoisies. Enrico Florescano organized a similar book, but the difficulties on defining the Latin American bourgeoisies, as much as their "when" and "how," demonstrates the lack of consensus and the challenging of using external categories in these local experiences.
These historians indeed implemented Labrousse's agenda of comparative studies on the bourgeoisies. Nonetheless, an integrated perspective of these local processes in a global perspective was not part of their effort. It was Immanuel Wallerstein and his World System theory that presented national class struggles as connected in the international arena by the interstate system and the world-eco-Marcelo Rosanova Ferraro Capitalism, slavery and the making of brazilian slaveholding class: a theoretical debate on World-System perspective Articles nomy. However, Wallerstein's wide definition of capitalism led him to classify every kind of labor as equally capitalist and every ruling class and ruled class as essentially bourgeois or proletarian. Dale Tomich criticized this excessive simplification and suggested that each local economy and social hierarchy should be understood in its particularities, but as part of a contradictory unit. 26 Revisiting our first paragraph on this topic, Genovese's agenda did not have the same success as that of Labrousse. Nor the theoretical debates on social classes did not inspire comparative studies of slaveholding classes. However, the perspective suggested by Wallerstein and, especially, Tomich, allows a more ambitious agenda. Rather than the formal comparison suggested by Genovese, it is vital to have an integrated analysis that connects the making of slaveholding classes and the bourgeoisies in the nineteenth century.
Brazilian historiography has analyzed the elites and ruling classes from different perspectives, and there are three important divergences in the field. The first one refers to the debate between the aristocracy (status group) and the class paradigms; the second one to the relation between economic elite and the state (or the political elite); the third about the elites' mentality or ethos. All of these debates are sustained with different theoretical and conceptual analyses of society and capitalism. The monarchical form of the empire, the nobility titles offered by the king, and the privileged position of landowners are among the arguments behind the aristocracy paradigm. 27 Maria Sylvia de Carvalho Franco and Eduardo Silva criticized it suggesting Marcelo Rosanova Ferraro Capitalism, slavery and the making of brazilian slaveholding class: a theoretical debate on World-System perspective Articles this elite never fulfilled their aristocratic project, since their social privilege was not only based on criteria of honor and family bonds, but also depended on economic activities. According to Silva, land and men should be seen means of production, and their attempt to present themselves as a distinctive social group was a class strategy. Inspired by Edward Thompson and Antonio Gramsci, Ilmar Mattos produced the most sophisticated interpretation of the class paradigm. According to him, from the 1830s to the 1860s, the building of the state and the making of the slaveholding class were part of one same historical process. 28 Based on a different theoretical paradigm, Joao Fragoso analyzed the merchant's elite in Rio de Janeiro and the Parahyba Valley planters in the nineteenth century. According to him, the late colonial and early national economy was relatively autonomous from the world market dynamic, and the changing pattern of economic investment of these elites was explained by their aristocratic or archaic ethos. Their preference for land and slaves instead of commerce and manufactory demonstrates their seek for social status rather than profit. 29
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28 Rather than classified by their position in the economic field or by the property of means of production, the slaveholder class was defined by the historical experience of social conflicts in which men from different economic activities -such as merchants, planters and politiciansidentified their common interests and the adversaries, creating social and political alliances and turning the state institutions into important instrument to produce their national hegemony SILVA, Eduardo. Barões e escravidão : três gerações de fazendeiros e a crise da estrutura escravista. 
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This article contributes to this debate incorporating Thompson's and Bourdieu's perspectives on class analysis, and also Tomich's postulate on the prevalence of historical processes over theoretical premises. Therefore, the hypothesis of the making of the Brazilian slaveholding class is not only based on economic aspects, but also on the social conflicts in national and international arenas that led men to realize their common interest and to form alliances and identities. Moreover, this article avoids the extreme poles of the debate on economic elites and the state by historicizing different periods in which specific groups had more or less influence in the political system.
The making of the Brazilian Slaveholding Class in Parahyba Valley
The study of economic, political, and cultural strategies of the most important families from Parahyba Valley reveal investment patterns that changed over the course of the nineteenth century. By following Fragoso's steps, it is possible to identify three main periods. Between the 1810s and the 1830s, some of the first planter families established themselves in this region, leaving behind their economic origins: commerce in Rio de Janeiro, the transportation system between Minas Gerais and the capital, and various financial activities. Until the 1850s, their investments were mainly in land, crops, and slaves, precisely when the plantations were founded and expanded. Between the 1850s and 1860s, the agricultural means of production remained the basis of their wealth, but it is possible to foresee an inmercantil em uma economia colonial tardia, Rio de Janeiro, c. 1790 -c.1840 . Rio de Janeiro: Civilização Brasileira, 2001 Recently, Dale Tomich and Rafael Marquese criticized Fragoso' s thesis based on a systemic perspective of capitalism and the mutual influence between the world economy and the Brazilian coffee production. The investment on land and slaves would be the local response to the international demand for commodities after the Revolution of Saint Domingue and the formation of mass consumption markets in Europe and in the North of the United States after the Industrial Revolution MAQUESE, Rafael & TOMICH, Dale. "O Vale do Paraíba escravista e a formação do mercado mundial do café no século XIX". In: Keila Grinberg & Ricardo Salles (org.), O Brasil Imperial. Volume II -1831-1870. Rio de Janeiro: Civilização Brasileira, 2009. Marcelo Rosanova Ferraro Capitalism, slavery and the making of brazilian slaveholding class: a theoretical debate on World-System perspective creasing investment in cultural capital, such as refined mansions and furniture, imported clothes, and international voyages. In the last decades of the Brazilian Empire, during the final crisis of slavery, two patterns were identified. While some families insisted in investing in their plantation estates, others preferred rentier investments. Despite the similarities with Fragoso's findings, these patterns do not support his conclusions. Rather than an Old Regime mentality, their strategies were successful precisely because of their capacity to respond to world market demands, and to enjoy political opportunities created during the making of state institutions. Fragoso's interpretation is based on a teleological perspective of the history of capitalism, in which industrialism overcomes the mercantile phase of accumulation. From this perspective, a modern elite mentality should lead to investments in manufactural goods. Thus the Brazilian ruling class' investment in land, slaves, financial assets, and an aristocratic way of life signifies its archaism. However, a more complex analysis of the history of capitalism-integrating uneven ruling classes as parts of a contradictory unit-leads to a different conclusion. 30 The families from Parahyba Valley were the most successful economic and political agents of their time. The pioneers of the region moved here from other economic activities and invested in land and slaves precisely when the world market demand for sugar and especially coffee increased. In the 1830s under pressure from Britain and some politicians against the slave trade, and facing the insurgence of African slaves, they identified their common economic interests and formed a political alliance, which changed the empire's political agenda. Calling themselves the "planter class" they became the electoral basis of the Conservative Party, which became the main voice in the defense of slavery. Once in power, they unified regional interests, and a national slaveholding class emerged. The end of the Atlantic slave trade in 1850 did not destroy their economy, since their planta-Marcelo Rosanova Ferraro Capitalism, slavery and the making of brazilian slaveholding class: a theoretical debate on World-System perspective Articles tions were full of recently purchased slaves and they would still have access to the internal trade in ensuing decades. Between the 1850s and the 1860s, political stability assured slaveholders' interests, and they intensified their investments in cultural goods. Paris had become the symbolic capital of the nineteenth century, and ruling classes from Europe and the Americas adapted their ways of life to new patterns of consumption and social performance. Planters in Parahyba Valley reproduced the strategies of the royalty and the richest families of Rio de Janeiro as well as the European bourgeoisie. According to Adeline Daumard, W. Rubinstein, R. Morris, Jurgen Kocka and Sven Becker, this aristocratic self-image spread through France, Britain, New York, and Germany during the second half of the nineteenth century. 31 Thus, this conversion of economic capital into cultural and symbolic goods was not the symptom of an archaic mentality of Brazilian slaveholding elite. Instead, it was an global strategy of ruling classes.
The 1870s and the 1880s were the final decades of slavery and the monarchy in Brazil. The political and economic crises forced the slaveholders in Parahyba Valley to represent themselves once again as the planter class, responsible for national economic growth. Families adopted two economic strategies of investment. Those who maintained their plantations estates had historical reasons to believe their interests would prevail in the Parliament. On the other hand, those who preferred rentier investments were seeking for safer opportunities. Giovanni Arrighi identified this latter strategy as part of a global trend in global capitalism in the last quarter of the nineteenth cen-Marcelo Rosanova Ferraro Capitalism, slavery and the making of brazilian slaveholding class: a theoretical debate on World-System perspective Articles tury, and the recent study of Thomas Piketty has demonstrated this was an international pattern of investment by elites at that time. 32 Once again, the supposed archaism of Brazilian slaveholding class was part of conservative strategy of ruling classes around the world during an international economic crisis. During the political crisis of the 1880s, the rising of the abolitionist movement and the systemic slave resistance weakened the national consensus over slavery, and the alliances that forged the ruling class broke when planters from the province of São Paulo set themselves apart from their fellows of Parahyba Valley. More impressive than the decline of Parahyba Valley planters and the Brazilian slaveholding class was their success over six decades, as one of the powerful Atlantic ruling classes of the nineteenth century.
Conclusion
After decades of contributions of studies that revealed the agency of enslaved people, recent historiography has revisited the relation between slavery, capitalism, and state institutions. This article is part of this collective effort. It argues for the importance of social stratification analysis, focusing on ruling classes with a global perspective. Slavery was as much part of the capitalist world-economy as industry, and it was politically sustained by liberal institutions under similar conditions to those that allowed the rising of bourgeoisies in France, Britain, and the northern United States. Despite their uneven international power and their different trajectories, the slaveholding classes from Brazil, Cuba, and the southern United States were as successful as the bourgeoisie in their local struggles, their economic competition in the world market, and in the political strategies orienting their state institutions. The Civil War in the United States sealed the destiny of slavery in the western world in the 1860s, but Marcelo Rosanova Ferraro Capitalism, slavery and the making of brazilian slaveholding class: a theoretical debate on World-System perspective Articles the Cuban and Brazilian slaveholding classes proved their political power by maintaining it until the late 1880s. The nineteenth century made both the bourgeoisies and the slaveholding classes just as it was made by them.
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